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MHpopmauma no ¢oHay Ha 31.01.2022

CTPATEIMA ®OHAA [MTAPAMETPbl ®OHAOA
DoHA Obl CO34aH B LIENAX AkTnBbl POHAA
npeAoCTaBAeHUA MHBECTOPaM $ 13 009 781,49
AOCTYMNa K AOJrOBbIM MHCTPYMEHTAM
Da3BMBAROLLNXCA PbIHKOB, flata 3anycka 24.10.2018
EHOMWHWMPOBAHHbIX B TBEPAOW

& x PA o BasiroTa MHBECTMPOBaHWA AO0J11aPbl CLUA
Ba/itoTe. VIHBECTMUMK B LUMPOKUU
CMEKTP CYBEPEHHbIX U | leneBast JOXOAHOCTb 3,0% roaoBbIX
KOpnopaTUBHbIX 06anraumnia
SMUTEHTOB Pa3BUBAOLLIMXCA CTPaH Obpalyetne Ha brpxe A9
C XOPOLIMM KPeANTHbIM KauyeCTBOM.

P PEA Tukep FHJIpC
Tekylas cToumocTb nas NepnoanyuHoOCTb Bbikyna nas !l eXXeKkBapTaJibHO

$ 1 03 5 [ 9 O Pacxoapbl doHza 0,125%

NCTOPNYECKAA AOXOAHOCTDb
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o allEM

MHpopmauma no ¢oHay Ha 31.01.2022

TOM-10 NO3NLUUN POHAOA

IMUTEHT PentuHr CekTop
Eurasian Development Bank BBB MOO 16,8%
Gazprom Neft BBB- JHepreTuka 12.6%
MMC Norilsk Nickel BBB- basoBble MaTtepuansl 10.3%
Severstal BBB [TOOMbILLNEHHOCTb 7 7%
Arabian Centres Sukuk Ltd BB+ e/IBUXKMMOCTb 6,5%
Pakuwon Jati Tbk BB- HeaBXMMOCTb 5 5%
DME Airport BB [TPOMbILWNEHHOCTb 47%
Japta Comfeed Indonesia BB- [loTpebuTtenbckne ToBapbl 4 0%
EVRAZ plc BB- bazosblie MaTepuansl 4 0%
Adaro Indonesia BBB- JHepreTuka 3.9%
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MHoopmauyma no ¢oHay Ha 31.01.2022

MHBECTULMOHHASA AEATENBHOCTD

[1o cocTtoaHMo 3a 31.01.2022 r. ctonmmMocTb Ynctbix aktmeoB VNITINO «allEM» coctasmna 13 009 782

nonnapos CLUA, cHmamswmncs Ha 211 630 aonnapos CLUA ¢ 31.12.2021 .

3a OTYEeTHbIM MecCAl, BbICOKOAOXOAHblE Obaurauum MnpPOAEMOHCTPUPOBANMN  MaKCUMaNbHYHO
MPEMUIO 3a PUCK C Hadana naHaemmm B 2020 rogy. Ha pbiHKe Hapactano 6ecrnokoucTBO Mo

MOBOAY YXECTOUEHUSA AeHEXHO-KPeAWTHbIX YCNOBUU W YrPpo3bl KOHOAMKTA M3-32 POCCUNCKMX
BOMCK Ha rpaHuue C YKpanHOMW.

IHBECTOPbI rOTOBATCA K TOMY 4TO PesepasnbHasd pe3epBHaa CUCTEMA MOBbICUT CTaBKM B MapTe, B
OTBET Ha pacTtywyro nHoaaumo B CLUA mn3-3a HapyleHnn LiernodYek NoCTaBoK, MPEenATCTBYHOLLLMX
BOCCTAHOBJIEHNHO 3KOHOMMYECKOTO POCTa. DTN OXNAAHUSA MPUBEAN K HEYCTOUUMBOMY Hadany rosa
ana oboamraymy CLUA, K KOTOPbIM TPAAMLIMOHHO YyBCTBUTE/IbHbI WX aHa/NOrM pPa3BMBaAROLLMXCA
cTpaH. [lo Mepe TOro kak kak noantmka OPC crtaHOBUTCS OOsee ACTpPebUHOU HabatoAaeTCH
paclmpenme cnpeaos EM. Hawmbonbliag 4acTb AEHEXHbIX MOTOKOB Ha GOHAOBOM PbIHKE
CreHepunpoBaHHaA KOJMYECTBEHHbIM CMArYeHMEM Oblla HampaBaeHa Ha BbICOKOAOXO/AHbIE
obAuraumm pasBMBaAKOWLMXCA CTpaH BBMAY 6onee npuBaekateNbHOW npeMun 3a puck. C
NPUDINXKEHNEM YXKECTOUYEHUSA AEHEXHO-KPEAUTHOW MNOANTUKN HapAay C MOBbILLEHWMEM CTaBOK

npuBeaeT K euwe Oonbliemy pacwmpeHnto cnpegoB EM  u  cnepoBatenbHoO K bonee
MPUBAEKATENbHbIM AOXOAHOCTAM MO ObANTraLnaMm.

TeMm BpemMeHeM Mexay Poccmen n 3anagom HaspeBaeT BO3MOXHbIVM KOHOAMKT, MOCKObKY MOCkBa
POKYCMPYET BOMCKA Ha rpaHuue C YkpaunHou. [eononntuyeckaa npobaema pacTpsicia PbIHKY,
HaHecs yLlepb BCeM OTPaCasAM, OT CblPbEBbLIX TOBAPOB A0 obauraummn, akumm mn sanrot. CTpareru
MHBECTUUMOHHOIO AoMa Morgan Stanley npeaynpexaaroTt, UTO KOHQIMKT MOXET CTaTb OAHOMU U3
CaMblX O0SbLLIMX Yrpo3 A8 pbiHkOB B 2022 roay, n caMmO No cebe HapacTaHme HanpsaXXeHHOCTU
MOXET NPUBECTW K 0bBany obauraumm pasBMBAKOLMXCA CTpaH B OAMXauwem 6byayuiem, 4Tto
MHOIMEe MHBECTOPbI BUAAT Kak BO3MOXHOCTb 3apaboTaTb Ha NpocajkKe.

[1]  Bbikyn nas — BbIBOA, Nasd M3 obpalleHnsa NoCpeACcTBOM BbiMaaThl YNPaBAAOLWLEN KOMMAHMEN AepXXaTento nasg ero CTOMMOCTH,
onpeaensieMon B COOTBETCTBMM C 3aKOHOM 00 MHBECTULIMOHHbBIX M BEHUYPHbIX GOHAaX 1 NpaBuaamMmn GOHAA.

[2] Pacxoabl PoHAa BKAKOUAOT KOMUCCUIO YNPaBASHOLLEN KOMNAHUK 1 KOMUCCUIO BaHKa-KacToAMaHa.
Komucemsa ynpasisatowen KOMnaHum:
* 3aynpasneHune — 0,10%,;
* 3aycnex* —15,0%.
Komunccma baHka-kactoamada — 0,025%.

KomMuncemsa ynpasastollen KOMNaHUmM 3a yrnpaBaeHne n KOM1ccmsa baHka-KactoamaHa B3MMaOTCS OT CTOMMOCTM YNCTbIX aKTUBOB
OoHaa. Komnccmsa 3a ycnex B3nMaeTcsa OT MOAYyYEHHOTO A0X0Aa, KOTOPbIN MPEBbLIWAET LIENEBOM YPOBEHb AOXOAHOCTU.

* Jusan Invest MPUHATO pelleHne He B3MMaTb KOMUCCUIO 3a YCMeX B LIENAX YBEANYEHNA MHBECTULMOHHOIO A0X04a BKIaA44YMKOB.
[laHHOEe NpaBMAO AENCTBYET A0 TEX MOP, MOKa Jusan Invest He MprMeT 06PATHOro pPeLLeHUs.

Copyright © 2021 Jusan Invest JSC « Bce npaBa 3aLuuLLEHbI ‘ 4
CTporo KoHouaeHuUManbHo. He and pacnpocTpaHeHus.



o allEMI n

NMPOD®ECCNOHAIbBHOE () BCTPOEHHASA
' J YMNPABJIEHWE NNBEPCUDPUNKALNA

[1aeBble MHBECTULMOHHBbIE GOH/AbI MO3BONAOT [1aeBble MHBECTULIMOHHbIE GOH/AbI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYrMMMN MHBECTOPaMM U MHBECTOPAaM MOAYYNTb HANDONbLLIYHO
NEeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PELLEHNS ANBEPCUPUKALIMIO MO CPABHEHUIO C BIAAEHNEM
OMbITHOMY NPOMECCMOHANBHOMY MEHEAXEPY NOPTPENS GUHAHCOBbBIMU MHCTPYMEHTAMM HaNPAMYHO.

¢O> MHOIOYPOBHEBbIV

KOHTPO b { [TPO3PAHHOCTDb

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib [laeBble MHBECTULMOHHbIE QOHAbLI ABNAOTCA
DEryaaTopom B inue HaunoHanbHoro banka Pecnybnmku 0bLLEeA0CTYNHbIMU. VIHBECTOPbI TakXe MOTyT BUAETH
KazaxcTaH, baHKOM-KacToAnmaHOM 1 BpoKepamMm- LIeHHble bymaru (akumm, obanraummy, AeHexXHble
nocpesHmnKamMu. Jusan Invest ncnoab3yeT 3QPEeKTUBHbIE CPeACTBa UM UX KOMOWMHALIMIO), KOTOPblE GOPMUPYHOT
MONUTUKM MO MHBECTUPOBAHWIO, YMPAaBJIEHNIO PUCKAMU U nopTdesb naesBbiX MHBECTULMOHHbBIX GOH/AOB.
KOMTMAaeHC.

v | HAAEXXHOCTb 1|1 AOXOAHOCTb

AkTtuBbl [TNP-0B HaxoaATCA BHe banaHca N1robon Jusan Invest MHBeCTUPYeT TONIbKO B GUHAHCOBbIE

OpraHmsaLumm 1 He NoABep>XKeHbl PUCKY BaHKPOTCTBa MHCTPYMEHTbI, JOXOAHOCTb MO KOTOPbIM aZleKBaTHa

baHKa-kacToAMaHa U/Mam ynpasastoLLen KOMMaHUN. 1IN BblLLE PUCKA, KOTOPbIE NMPUHUMAET Ha CebH
MHBECTOP.
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BAXKHAA NHOPOPMAL NA!
MHPopMaLuma, N3N10XKEeHHAA B JaHHOM AOKYMeHTe, akTyasbHa 3a 31.01.2022 T.

AO «Jusan Invest» | JlnueH3una, BbigaHHaa AreHTCTBOM Pecnybnavkm KaszaxctaH no peryampoBaHUIO M Pa3BUTUHO PUMHAHCOBOrO PbIHKA
N23.2.239/16 o1 «25» utoHa 2021 r., Ha OCylwlecTBleHMe AeATENbHOCTM MO YMNPaBAEHUO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a
puBAeYeHns 406P0OBOJIbHbIX MEHCMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHmns cpoka AencTBuA.

MHbopmauma, cogepXawasacsd B AaHHOM [AOKYMEHTE, HEe MMEET OTHOLWIEHWA K KOHKPETHbIM WHBECTULMOHHBLIM MPOEeKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLIMM UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl M MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKNOUNTENBHO MHPOPMALIMOHHbBIN XapakTep 1 He A0/KHbI TOAKOBATLCS Kak NPeANOXEHME, PEKOMEHAALINSA, BbI30B MK NybanUHaa odepTa
KYnuTb WU/ VA NpoaaTb IMbO NpeaoCTaBnTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTcA NMPeaoCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/AbTaHTa 4Yepes3 HaCToAWMN AOKYMEHT M He aAenaert
3aBEPEeHNA B TOM, UYTO LIEHHble BymMarm mam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEHTOB. Bcs
MHbDOPMALMA O LEeHHbIX BymMarax n GUHAHCOBbIX MHCTPYMEHTAX SBAAETCA NCKAKOUNTENbHO NHANKATUBHOW.

AO «Jusan Invest» He yTBepXAaeT, UTO NpPeaoCTaBieHHas MHOOPMALUMS UM MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTbHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AaHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA ANA MPUHATUS CaMOCTOATENbHbBIX MHBECTULIMOHHbBIX peleHnid. AO «Jusan Invest» pekoMeHAyeT He nosaraTbCH
Ha KaKyro-MbO coaepXkaLlyroca B HacToALLEeW Npe3eHTaummn MHOOPMaLMIO B NPOLIECCe NPUHATUS MHBECTULIMOHHOTO PeLLeHMS.

Bca nHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAss HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJIKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LiEeHHble BymMarn U/uMamM WHble akTWBbl, MAWU Kak
"apaHTMS CTabuNbHOCTM PAa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMKW. Kpome Toro, BCa MHOOPMaLMA, AaHHAa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaThCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MAaEB MOXET KaK YMEHbLLATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe roCyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATEJIBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFrO4dbl, W HPUANYECKUE,
Ha/10IOBblE I 6yxraﬂTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXe OUEHNTE BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOopMaLmMs, AaHHaAd B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen U MOXeT OblTb M3MeHeHa B 0boe Bpemsa 6He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI AeKnapaumeP’l N npaBniaMn MaeBoro MHBECTMLUMNOHHOIO CI)OH,[I,a

lepea nprnobpetTeHMeM naesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoAdALlerocs B 4oBeputensHoM ynpaeaeHmnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHBIX QOHAOB, YTBEPXAeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna UIMNN® «allEM» cornacoaHbl AreHTCTBOM Pecnybnnkmn KasaxcrtaH No perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHenna v agononHeHna N22 B npasuna MO

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO U pPas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPOOHYIO MHbOopMaUMo O aedtenbHOCTM AO «Jusan Invest» Bbl MoxeTe noayuntb no agapecy:. r. Hyp-CynataH, ya. CbeiraHak, 34. /0.
TenedoHbl: +7 7072 644 000, a Takxe Ha Beb-cante AO «Jusan Invest» B ceTu MHTEPHET Mo aapecy www.jusaninvest.kz.
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